Board of Selectmen

Town Hall Conference Room

December 18, 2001

Minutes

The meeting was called to order at 2:00 p.m. by Chairman Michael Parlante.  Selectmen present included Dale Donovan, Roger L. Putnam, Jr. and Michael May.  Town Administrator Tim Smith also attended.

The Board met with Town Clerk/Treasurer Dawn Rickman who explained the $3,760,000 General Obligation Bonds to be issued by the Town.  On a motion by Putnam, seconded by May, the Board voted unanimously as follows:

VOTED:
That under and pursuant to Chapter 44, Section 21A, of the General Laws, and any other enabling authority, there is hereby authorized the issuance and sale of $2,235,000 Refunding Bonds (the “Refunding Bonds”) of the Town for the purpose of advance refunding the $2,095,000 outstanding balance of the Town’s $4,500,000 General Obligation Bonds maturing in each of the years 2002 to 2010, inclusive, which were originally dated as of October 15, 1991 (the “Refunded Bonds”) and, in addition, to finance costs of issuance of the Bonds and the redemption premium and a portion of the interest due on the Refunded Bonds being refunded by the Bonds;

That all action taken by the Town Treasurer in connecting with the issuance, sale and delivery of the $3,760,000 General Obligation Bonds (the "Bonds") of the Town authorized under Chapter 44, Sections 7, 8, 16 and 21A of the Massachusetts General Laws, and Chapter 293 of the Massachusetts Acts of 1998 as amended, and by votes of the Town and the Board of Selectmen, duly adopted, as further described herein and in Exhibit A attached hereto which by reference thereto is hereby incorporated in and made a part of the minutes of this meeting and vote (“Exhibit A”) and, in that connection, preparing and distributing a Preliminary Official Statement and Notice of Sale and a Final Official Statement, be and hereby is ratified, confirmed, approved and adopted;

That the Bonds shall be dated as of December 15, 2001, payable on (i) April 15, 2002 in the amount of $30,000, and (ii) October 15 in each of the years, $390,000 in 2002, $380,000 in 2003, $370,000 in 2004, $360,000 in 2005, $320,000 in 2006, $315,000 in 2007, $310,000 in 2008, $295,000 in 2009, $285,000 in 2010, $75,000 in 2011 and $70,000 in 2012 through 2015, inclusive, $280,000 in 2019, and $70,000 in 2020, shall be in the denomination of $5,000 or any authorized multiple thereof, and shall be numbered consecutively; and subject to the provisions of this Vote, the Bonds shall be in such form as the Treasurer and a majority of the Board of Selectmen shall determine or approve by their execution of the Bonds;

That the Bonds maturing in the years 2002 to 2011, inclusive, shall not be subject to redemption prior to their stated maturity dates.  The Bonds maturing on and after October 15, 2012, shall be subject to redemption prior to their stated maturity dates, at the option of the Town, on or after October 15, 2011, either in whole or in part, and by lot within a maturity, at any time, at the following redemption prices (expressed as a percentage of the principal amount) plus interest accrued to the date set for redemption:

Redemption Periods
Redemption Prices

October 15, 2011 to October 14, 2012 
101.0%

October 15, 2012 to October 14, 2013
100.5

October 15, 2013 and thereafter
100.0

That the Bonds maturing on December 15, 2019 shall be subject to mandatory redemption or mature on each of the dated and in each of the amounts set forth below (the particular Bonds to be redeemed or to mature on the final maturity date to be determined by lot), at a redemption price of par, plus accrued interest, if any to the redemption date:



Principal


Redemption Date

 Amount


October 15, 2016

$70,000



October 15, 2017
  70,000



October 15, 2018
  70,000



October 15, 2019 (

  70,000

________________

 (  Denotes final maturity date.

That the Bonds shall originally be issued by means of a book-entry system evidencing ownership and transfer of the Bonds; and in the event of failure or termination of the book-entry system, Cape Cod Bank and Trust Company, N.A., in South Yarmouth, Massachusetts, shall issue replacement bonds in the form of fully registered certificates;

That the Bonds shall be a consolidated issue of Bonds as described in Exhibit A appended hereto, and mature as described in Exhibit B appended hereto which by reference thereto is hereby incorporated in and made a part of the minutes of this meeting and vote;

That said Cape Cod Bank and Trust Company, N.A. shall act as Bond Registrar, Transfer Agent and Paying Agent, therefor;

That the Bonds maturing in each respective year shall bear interest payable on April 15 and October 15 in each year, commencing April 15, 2002, at the respective rates per annum as follows:


April 15
Principal 
Interest

(( Year ((
Amount
  (Rate (

2002
$30,000
2.10%

October 15
Principal
Interest

Principal
Interest

     Year    
 Amount(
   Rate((
Year
 Amount 
  Rate(

2002
$390,000
2.10%
2010
$285,000
4.00%


2003
380,000
3.75
2011
75,000
4.00


2004
370,000
3.75
2012
70,000
4.25


2005
360,000
3.75
2013
70,000
4.375


2006
320,000
3.75
2014
70,000
4.50


2007
315,000
3.75
2015
70,000
4.75


2008
310,000
4.00
2016
280,000
4.75


2009
295,000
4.00
2017
70,000
5.00

That the sale and delivery to Tucker Anthony Incorporated (the “Underwriter”) at a price of $3,727,087.00 and interest accrued to date of delivery, be and hereby is authorized, and the Town Treasurer be and hereby is authorized to deliver the Bonds to the aforesaid Underwriter or order against payment therefor;

That the form of Bond Purchase Agreement presented to this Meeting between the Town and Tucker Anthony Incorporated (the "Bond Purchase Agreement") and to be filed with the minutes thereof, be and it is hereby approved; and the Selectmen and the Treasurer are authorized to execute and deliver the Bond Purchase Agreement in substantially the form submitted to this Meeting, subject to such changes, insertions or omissions as may be approved by the signatories thereto; and the execution thereof by the signatories thereto shall be conclusive evidence of any such approval;

That the Treasurer be,  and hereby is, authorized to execute and deliver a Continuing Disclosure Certificate generally as described in the Official Statement relating to the Bonds and to incorporate by reference thereto in each Bond such Certificate, both in such form as Treasurer shall approve, and the obligations of the Town contained in such Certificate, are hereby approved and confirmed; and

That the Board of Selectmen, the Treasurer and the Town Clerk be and hereby are, and each of them severally is, authorized to take such action, and to execute and deliver such certificates, receipts, or other documents as may be determined by them, or any of them, to be necessary or convenient to carry into effect the provisions of the foregoing Vote."

The Town Administrator indicated that he had negotiated a fee of $82,500 for designer services for the 335 Main Street (Our Lady of Lourdes Church) project.  On a motion duly made and seconded, the Board voted unanimously to approve $82,500 for designer services with Michael Rosenfeld. 

On a motion by Putnam, seconded by May, the Board voted unanimously to adjourn at 2:14 p.m.








Respectfully submitted,








Linda Smulligan
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Michael Parlante, Chair
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